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Figure 1. Distribution of 2004 Growth
(in percentage points)

Qut put. The country’s gross donestic
product (GDP) grew by 6.1 percent in
2004. The 2004 growth was supported
by services, which accelerated by 7.3
percent;industry by 5.3 percent; and
agriculture by 4.9 percent. Figure 1
shows the contributions by sector to
the 6.1-percent growth in 2004.
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Figure 2. Employment Indicators
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Unenpl oynment in January of this year
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Figure 3. Monthly Inflation Figures
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Bal ance of Paynents(BOP). The
cont i nuous weakeni ng of capital and
financial account owing mainly to

Figure 4. Balance of Payments

t he uncertai n donestic political 3,586
clinate and fiscal situation reversed 3500 1)
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Summary Table of Philippine Economic Performance Indicators

Period of
Philippine Economic Performance Indicator Latest Period Comparison
BASIC MACROECONOMIC/REAL INDICATOR
Real GNP (growth rate) 6.1 2004 5.6 2003
Real GDP (growth rate) 6.1 2004 4.7 2003
FISCAL INDICATOR
Revenue (as % of GDP) 14.4 2004 14. 2003
Tax revenue (as % of GDP) 12.3 2004 12.5 2003
Expenditures (as % of GDP) 18.3 2004 19.2 2003
NG deficit (as % of GDP) 3.8 2004 4.6 2003
Consolidated public sector deficit (as % of GDP) 3.5 Q3'04 3.1 Q303
NG debt (as % of GDP) 78.7| end '04 78.0 end '03
MONETARY INDICATOR
Inflation rate (in %) 8.5 Mar 05 4.0 Feb 04
91-day treasury bill rate (in %) 7.28 Feb 05 6.3 Feb 04
EXTERNAL INDICATOR
Exports (in US$ billion) 3.3 Jan '05 2.8 Jan '04
Imports (in US$ billion) 3.1 Jan '05 3.2 Jan '04
Current account balance as % of GNP 2.2 2004 1.6 2003
Overall balance of payments as % of GNP -0.3 2004 0.1 2003
External debt as % of GNP 58.6] end '04 69.9 end '03
Gross international reserves (months worth of imports) 4.2 Feb '05 4.3 Feb '04
Pesos per US dollar exchange rate (monthly average) 54.8 Feb 05 56.1 Feb 04
LABOR AND EMPLOYMENT INDICATOR
Labor force population (in '000) 35,664.0 Jan '05| 35,447.0 Jan '04
Labor force participation rate (in %) 66.1 Jan '05 67.3 Jan '04
Unemployment rate (in %) 11.3 Jan '05 11.0 Jan '04
Undermployment rate (in %) 16.1 Jan '05 17.5 Jan '04
Jobs generated (in '000) 87 Jan '05 1,428 Jan '04

Sources: BSP, NSCB, NSO, Department of Finance, Bureau of the Treasury and National Economic and Development Authority




